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This Morlgage Assigned to: %M%&r-ﬁh%—

Lmﬁﬁi; ,}lg{.j QMAJAA
Fm:nq JXO-«&.{: M . (,Q‘..Q-
on / z _ day of }»-ér 19“7_3__. Assignment recorded
in Vol, /jﬂf of R. £, Mortgages on Page o5 70

s 62 o (E.JE_ 973 . #_ /595 :
To Have a¥p 70 Horp, all and singular tho sid property unto the Mertgageo, ita successors and aseigns forevar,

Tho Morlgagor covenants that he is Inwfully seized of the premises bereinabovo described in feo simple absolut
(or such other estate, if any, a3 is stated hercinbefore), that he has good right and Jawful authorily to scll, convey,
cr encumber tho same, and that the premises eve freo and clear of alt liens and encumbrances whatsoever except 88
Lerein otherwisa resited. Tho Mortgagor further covenants to warrant and forever defend all and singular the
premises a8 herein conveyed, unto the Mortgagea forever, from and against the Morigagor and all persons swwhomsoover
Javfully claiming tho same or any part thereofs : =

The Mortgagor covenants and pgrees 68 follom:.. :

1, Ho will promptly pay tho principal of and iniorest on tho indebtedness ovidenced by tho sald note, af the
timo and in tho manaer therein provided, Privilogo is reserved to prepay ab any time, without premium or feo, the
entiro indebtedness or any part thercof not lecs than the dtaount of one instatlment, or one hundred dollars ($100,00),
whichever is less, -

2, Together with, and in addition to, the monthly paymenta of principal and interest payable under the ferms
of tho noto secured hereby, bio will pay to the Mortgageo as trusteo (undor tho terms of this trust as hereinafter
stated) on Uho first day of each month until tho said nots is fully paid:

(n) A sum equal to the ground reats, if any, next dug, plus the premiuma that will next Lecomo duo and payable
on policies of fire and other hazard fosurance covering the mortgaged property, plus taxes and assesments
next duo on the mortgaged properly (all a3 estimaled by tho Mortzages, and of which the Mortgagor is
notified) Tess all sums already paid therefor divided by tho numbez of menths to elapo beforo ons month
prior to tho date when such ground rents, prewmfuma, taxes and asseseraonts will become delinqueat, guch
sums {0 bo held by Mortpages in trust to pay said geound rents, premiums, {axes and special assessmenta,

(b) ‘The nggregato of the amounts payabls pursunnt to subparagraph (s) and thoss payahlo on the noto seoured
hereby, shall bo paid in & einglo payment each month, to bo applied to the following items In tho oxder
stated: ‘

(1) taxes, special nasessments, fire and other hazard insuranco premiums;

(11) interest on the nota eecured hereby; and

(1z) amortization of tho principal of eaid note,
Any definiency in th amoun of such sggtegato monthly payment, chall, unless mado good by the
Mortgsgor prior to tho duo date of the next euch payment, constituto an ovent of defsull under- this
mortgago, At Mortgageo's option, Mortgagor will pay o “Jate chargo” nob exceeding four per
centue (4%) of any jnstalliaent when paid moro than fifteon (15) daya alter tho duo data thercof,
{0 cover tho extra expenss involved in bandling delinquent payments, but such “late chargo” ehall
1ot ba payablo out of the proceeda of any salo wmada to satisly tho indebledness secured heroby,
unless puch proceeds aro suflicient 4o dischargo the entire indobtedness and all proper costs and
expenseg pecured therehy,

8. 1f tho total of 1ho payments mrdo by the Mortgagor under {a) of paragraph 2 preceding shall oxcoed tho
amount of paymenta netually medo by the Morlgegeo as teusteo for taxes or sssessments or insurance premiums,
as tho caso may bo, such excesa shall ba eredited on snbscquent paymenta to bo mada by the Mortyagor for such
items or, at the option of Mertzageo es trusten, may be refunded to tho Mortgagor, If, however, such monthly
poyments shall not bo sufficient to pay such items when the ssmo ehall becomo duo and payablo, then the
Mortgagor shall pay to the Mortgageo as tiusteo sny amount necessary to mako up tho deficicncy, Such
paynieat will bomado within tbirty (30) duys after written notico from the Mortgages stating tho araount of the
deficiency, which notics may bo given by mail.  If at ang tima the Mortgngor shall tender to tho Morlgageo, in
accordanco with the provisions of the note secured hereby, full payment of tha entiro indebtedness represented
therchy, the Mortgageo as trustes shall, in computing the amount of such indebtedness, credit to tho account
ol tho Mortgagor any credit balanco remaining under tho provisions of () of paragraph 2 hereol, If thoro
shall bo a default undez any of tho provisions of this mortgage resulting in # publio salo of tho promiscs covered
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